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3UQFLSDO $ QVKRQ\ * DURQ

W KDV EHHQ DQ H[FLWLQJ EHJLQQLQJ WR 7HUP )RXU ZHOFRPLQJ
YLVLW WKH VFKRRO WR GLVFXVV VDIHW\ SUHSDULQJ IRU ]RR H[F.
OHDUQLQJ H[SHULHQFHYV

<HDU %XLOGLQJ 8SGDWH

/D VZH HRHK D & XL UPVHAH WZ QIR R% X LAKGZ L 8 BR Y H U V HMKGAHIP R O RW/LKRIQU U H
+ RV NIBQ O OLEW KR Q VW URIMKRRBHDU EXLOGKQHAKEODQWREFRP S O HEW H
7HUPRXU &R RHKID YIHO U HERPSOMWMBERNVFKRRQ O S URMB 6 WV YDV W UR
FRPPLWPHQW WR ZRUNLQJ LQ SDUWQHUVKLS ZLWK XV

- K L OZHHD UBIR R N RQ Z DUABKH F L VRIXQVIF IR RAHKE. X/ LDLGVIXQ W IV\B\D EEIWVL © U H D MR C
RXPIL G @IHEH Q VRUX G ZOIWYRWE KW VAR Q VW UXKEDWHREDO L\DR P B G M X V WPR ® M
SK\WLODQGMERBSRH 68 Q VHWKSHU R MNFRWP S O WAD HEON LFLBQWQN LPAHKHL UV
DGMXVWPHQWY ZH DOO QHHG WR EH DZDUH RI DUH VHW RXW EHO
7KISURDEZLORPPHQEIRPKXUVG@GE RY H P EHZMH H N K H L UXAWHZLME BV R HX\S

W KZ-R UM\L &/ IHVWAKH P S R IHBQUR\LZRIUKNX VDY) S U H S DW RR WAL WWKKRD LR Z WZ L W F K E F
ZKLFK LV FXUUHQWO\ DW WKH EDVH RI WKH EXLOGLQJ EHIRUH GH

&DU 3DUNLQJ $GMXVWPHQWY GXULQJ WKH %XLOGLQJ 3URJUDP
7KHORZHIS DD R F DOWH KW RRW KVHF K RARL@ BF O R\RH I R F F R P R GVOKRHUNS D F H
UHTXUBBEOLYBIQERYVWUXRKWMRILIQA E HS D UNHOIK IQUKED FRD §D LRNW K H
FKXUFK FDU SDUN GXULQJ WKH WLPH RI FRQVWUXFWLRQ
7KHURRS\S D 8D UNH DAUKIK R DDVWZH. 8 BU H V W UL R/\W A SR (SDW\NILRMF K R R 6 + &
DQE@DF&DEHMRSD Q6L PASGX U LW BEGID\30 HDEHR L Q GWXGHU L Y HER KR-D §/D ZNL 8 B
DWZRD\HQWHDQB[LAKHZHQHHGRHS UH S DWRLG/ZD D Q B HS D W LHCGHPID \E H
W L PHRH QR XZL Q® HGR D (RNY6 D LRR/D B D Q H D WEN UDIGIBD ANV R F K RIREDL PAED Q G
G U RSV R XK LUH@® X U MQKIHFR R®D \3 O H DWHHP H P BWRUL \@ XK LIOWBQ B XMG HUMVRQ
VFKRRO 26+& DQG 9DF &DUH

26+& DQG 9DF &DUH (QWU\ DQG 3LFN 8S $GMXVWPHQW GXULQJ %X
‘H ZLORQ W IWMRXM K H RIDVDH) & KLHD W H WHEDR) R X UK LUOHEY B Q BJ RP6 + &D Q 8D F
& D UMG HV K U R EID WRIXZ L O @& H Q WDHQUB [ LWL Y KGHR RAUR HO L E DEUEA K # Q OMK U R X
WKH OLEUDU\ WR 26+& 7KH OLEUDU\ LV DOVR XVHG DV D VSDFH |

( 6DIHW\ 5HVRXUFHV IRU 3DUHQWYV

'L WEKH F HYW KXW 8 S H QIURNDIER UW & HWHY. Q FUH B R WM GL RIXOERR L RQ WRQ W L
ZLWRKQ B ER Q WRIIQ FKD O O HQD WX AR VZ D UG HV W U DFRQMBLIRUF KR RPPRQZHE
*RYHUQRHEDWHIHEVKW® QXPERWHVR X WHKHWKH O I RED UHR@W H D F KL
VXSSRUWRIQILGIHW X G WEW MY WRRR QWD RRD S S HQRUDHV S BURK Q VW KB
K D YEHH®DD F F HVG/L Q YIRMAM R[S O RUBHE V IFRI VLGHUWHFRPPHQ G BWUR QN Q W
FRQWRSWMHU H V R X D WHAR O O R ILIPE & DXLNVR X FIKLGWW ¥ D PKKHRIX B B D YIHQ \
FRQFHUQV ZLWK FRQWHQW \RXU FKLQ®DKBPW \EHHQDHKISRVHG WR
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&ODVV 30DFHPHQW 3DUHQW &DUHU &RQVLGHUDWLRQV

$ VWAWLKW L RHW KHH D PHDUBUHSDEX®DODSYDFHP HRUWYV 7 KHV H D F KZH GV L O
LQIRUP DWRERQY NEZQWRXEK L O GUR-OD WK HRDF O DWKDMWI RS S RIKWIHD UR QG
ZHOOEHRMUHQ Y LWHRG ZDWG&E Q IRUP BAKDRED BRQV L@MKEUDF H BHAWEV \
FOLFNLQJ RQ WKH IRQORZN.QGHOHQN

6FKRRO &DOHQGDU

- X VD H P L QUBBIFUF HR XK Q WMLFUKHRAFDM® H Y G Y WMHF K RZRHE VDWI) WR QLR FDWKR
1IHZWQGYHQW¥KRRHOZVH DOZ KN YRIXUH J XEOXOQUG DK D WHD\VS S H QTLKQJH H ND W
$QWR QIARMH VDEZXRXRY HQOFD O H FOBW R YROR QWH YR HZIHY HQMAWR XFD S O D ¢
\RXHQJDJHPHQ®R WH{ HLIVP D Q1D P L OALRIF/L @R J H WHRHHD H ER DWWIHX G D Q\G
FRPPXQLW\

+DYH D JUHDW ZHHN

$35-0 DQG/HDGHURI : HEEHLQJ . HU) &RUDHDXV

'HDU )DPLOLHV

 KRISHYHU\RQB QLFHHDR & KIVWMU D Q \EIDVFING WY RVHF K RIRFOX WZIDQIHH O D W L Y
NL@® EPRRMKDPLOLHWYPL\DOZD\XFKE X VW L PNHD PFSNDHZL VORR RIFHD QL Q J | X
DQG H[FLWLQJ HYHQWYV , KDYH QR GRXEW WKDW LW LV JRLQJ WR

(QYLURQPHQW DQG 6XVWDLQDELOLW\ ° :RUOG *DPH &KDQJHUV
2XUEHDU :RUCOGPHYKDQVYHKD YHHHHARUNKQIRGR XBROOLODWEBQR MHF W
ZHURUWXWRBEMWD 1 QD (RAW KEVR MHFAHD UH[W U HPHKXOW RD YWKHH{SHUWILV F
-HUHPUYRPJHHG HO DALEB\HY XKVAV. VREKSU R MAHKRRAWW R X 8 P HVR J H WRKUHAUQ D K KAHO \
PRPH@WRKLEED\D W KSHJ R MHAW YXQ WEOLO WRRPSOWKIROOLGDWERQG
ZHM XV WFH Q WWWHR K DVKIKUR/IRXQDWE OB QWMNSZHZLEBFRP S O HDIWIKRBIW G
VXUYH\ DQG ZLOO EH SXUFKDVLQJ PDWHULDOV WR PDNH ELUG ER




"HOOEHLQJ ° &KDUDFWHU 6WUHQJWKYV

$V6 QWRQDLWKRPOKRRZEBEHOLWKBWFKKLIOWBFRPSHWIDGWSDSOMH VIRKREPLUW |
‘H DOERI O LW KB VFKK LBGL QUR X UF K RARRP P X QRLIW\H B BVU LAHIVWW U H QLIGWK N U H
DQG H[SHULHQFHV ZKLFK HQULFK XV DOO

$VD:HOOEHRRARWKILNUMB QBEOR VAR Q HMWWREKB R UA\L WWKK%IH UBJN U HGIXAF D W L
ORGHMZLEKKDY LIYVIFKRARGIRFRUZKDUDEWHH QB WKYNWERRBP RID Q J XA B
XQGHUVWDURSUWGH& KD U D &W bl QD WRKK/RW K L Q HHS) V XCHWKDAMXVWRHO S
XV IORXULVK HDFK GD\ 7KHUH DUH &KDUDFWHU 6WUHQJWKYV WK

6R IDU WKLV WHUP ZH KDYH H[SORUHG

HHN $SSUHFLDWLRQ RI %HDXW\ DQG ([FHOOHQFH 7KH EHDXWL

HHN %UDYHU\ %HLQJ HPRWLRQDOO\ VWURQJ

$ VWUHQJIJWK FDQ EH FRQVLGHUHG D WUXH VWUHQJWK ZKHQ WKH
2<RXpUH JRRG DWp ° SHUIRUPDQFH

"<RX IHHO JRRG GRLQJ LWp ° LW JLYHV \RX HQHUJ\

"<RX FKRRVH WR GR LW RIWHQM ° KLJK XVH
,(NRXRXOGWIRQRZRUMNERWKEKDUDEWHHQRWKRXZ RX OGWMR D BWX U YWR
GLVFRYHU \RXU RZQ 7RS &KDUDIFOWHKDEMVBMWRIIWKY  YLVLW
KD W KD UD FeMHUH QEDVRWY SW. QR XBRZ F KL O4R QV KR R NR R MWHA K D\W XF D Q
REVHUYH

RUEG 7 HDFKHW/L' D\
7KV \HDURQ ) UED\ W 2 AREHU ZH FHBEWDWM RXU
\DBQMG GHAFDMG DQG KDUZ RINQ) 7HDFKIQ) 6\
. KIG! MY [P SRUTQNR DSSUHFDW DQG VKRZ. J IDWYGH IRU
WHUHIRW HYHY MQI®I D\ : R 7HDFKHWA' D\ VD
GHAFDWNG D\ \R WRS SDXVH FHBEWDW DQG VD WDQN
\ RXp\R RXU7 HDFKHWY Z KR LQVSILH RXUFKICUHQ \R EH \WHU
EHWWHOHV DQG RIHUWWHU FDUH DQG VXSSRWMR \WHP
@O : HDWH VR GAN DWW QRQR R KDYH VXFK FDUQ)J

DQG FRP SDWIRQDW HGXFDIRY



8SFRPLQJ 3DUHQW (GXFDWLRQ 6HPLQDUYV

% HORWY R PHQUR D WLRRBEMR X SSOFD UHGWFDVWHR QQ VKB WHIY D L O B EFOX/ W/ D ¢
LQWABUMRP LRIV RRYO HDKWVHYDO R BRI GH HW K H.WHQ KW QA K DWH O H MOLR Y0 Q G
\RXU IDPLO\ 7KHVH RSSRUWXQLWLHV DUH IUHH WR WDNH SDUW L

7KLQN <RX .QRZ &\EHU 6DIHW\ )DFW 6KHHW ° 6RFLDO 1HWZRUNLOC
"KL OMK, @ WH UDHROR S S R U WIXER HAQ | R U W XCMWIRID W © H HDOIVEK D O O HEQVJ +
3DUHQ@WVHJLY® E/X FDWRHDWBIG® P P L WVRKD@ D YIHG X WARU RWRIXQEIHR S C
|URIRDURPQO lUHL QZ D BRHD GS UD FWR.G DY O HHWN KRHQ @D \W B H G XUARZN HU L V N
DQE6KDO O HQ DOV DA MW K HEXW H D F RIXQR X QSH R SKCRHANV R D Q D JWHU LVFINW X D W
DQER Q WLHY M&EHH \AD \WRHHBKHP HIW RRDUPW\DOV.RSRUWRDMN HHSSZ L W |
FXUUHRQWUPBWURBOFZHFD GHEH\\Y IR U PHEIGIRD DH PVMK HH@D FKHZVOH V
WKINUPURR KLEBMIQRZ BUIQ GKRSHR X L QUBK HPV H | XIOH L UR/QWH\D E R B RVF L D
1HWZRUNLQJ DQG OHHWLQJ 3HRSOH




:LVKLQJ \RX DOO D EHDXWLIXO ZHHNHQG DQG D JUHDW IRUWQLJK

.HUU\ &RUQHOLXYV

$VVLVWDQW 3ULQFLSDO 5HOLJLRXV ,GHQWLW\ DQG OLVVLRQ
NHUU\F#DQWRQLR FDWKROLF HGX DX

+RZ WR WDON WR \RXU FKLOG DERXW ZRUOG FRQIOLFW

81,&()KD YHXWR JH WEHRUWRPORABID U H J LIYGIWEX FDWRUBSR QY H U VD WR XERW O (
FRQIOLFW

* LY HW KX U U ARGV OHL ¥ ADVO MV ERIQ W L Q A RBR U O @ U H V B V R XRIFH U \
FDUH J LSYUHDPAWILIBIKGR ZV RH X S S RK/IMD GHUHHOE. QU W L\ DX DRREVL VW U B WK B &
LV KDSSHQLQJ DURXQG WKHP DW WKH PRPHQW

30HDVH XVH WKLV OLQN WR DFBHMVF M KHUS1,&() ZHEVLWH

) LODQFH -RGLH 9 HGBKRHQ

6 F K RIRIGY W D W H P HE)RN R V VREXBOH H N V RS O H D\WHHHBQH \ FR XIMR UIVMQR XO H VER H U
YRW KR/ L Q@ Q VW D (RREDQPEY PW KIHQ®MIM\PHQRWY DUGXH\ WEKRYHPEHL
,\VRX USID\LBW H J XGIDWE BWNEF U H BD MXX W K FSUDLHATR K H FINK DR EJD O D DIFBID
FRYHEWBKHQBWKHDDQG FRURWKH | HHVUEL O QIHRGQ H HDBH [W H QR MR.@ H
RIDHKDLYLQVUR PHONH D \PHWOHFRPH@® QEHRHVRZHFD @R URXBW RO X WLF
DP KHUH ORQGD\ WR )ULGD\ RU \RX FDQ VHQG PH DQ HPDLO RQ L
7KHFKR@RDXNSRD WK R®XFD V6 RRK@ KV W U DO EREPWD G D WDRMJUHWE HH S
IHHMRU WKWDPBYV ZKLFKOPVXURZHOFRPHOIRM YHU\RIKHXLBEDQ
VFKHGXOHY DQG DPRXQWY ZLOO EH WKH VDPH DV WKLV \HDU ZK
1 \RX GR QRW UHFHLYH \RXU VWDWHPHQW SOHDVH OHW PH NQR.:

.LQG UHJDUGYV
-RGLH 9HOGKRHQ






5XE\ LV D VWXGHQW LQ RXU FRPPXQLW\ WKDW KDV PDGH D WU>
5XE\ DORQJ ZLWK KHU PRWKHU .DWH KDV GHFLGHG WR FKRS KF
LGV ZKR QHHG :LJV WKURXJK WKH 9DULHW\ &OXE

‘H LQYLWH \RX WR MRLQ XV LQ EHLQJ +DLU +HURHV DQG VXSSR
E\ WKH OLQNV EHORZ

<RXU FRQWULEXWLRQ FDQ PDNH D VLJQLILFDQW GLIIHUHQFH Lt
DQG XQGHUJRLQJ WUHDWPHQWYV

$00 GRQDWLRQV ZLOO JR GLUHFWO\ WR WKH 9DULHW\ &OXE IX

~ RCDW + HUH



" DWMVWR 5 HP HP ERU

%RRN )DLU &RPPHQFHV :HHN "HGQHVGD\ WK 1RYHPEHU

SIPERES
DB

WK '"HFHPEHU WR 7KXUVGD\ '"HOQWDO &OLQLF

-~y

"HGQHVGD\ WK 'HFHPEHU <HDU *UDGXDWLRQ
7TKXUVGD\ WK 'HFHPEHU )LQDO 'D\ RI 6FKRRO IRU

STENTI)
w

J)ULGD\ WK 'HFHPEHU 3XSLO )UHH 'D\ 26+& DYDLODEOH



