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- 1QJ HUL3 DUHQW DQG & DUHI LYHWY

$VZHFRP H\R WH HQG Rl DQRIWHUUHP DUNDE®! \ HDU , Z RX@ @\H \R \BNH LY RSSRUNMQW \R UH BIPARQ
WH JURZ W VXFFHW DQG UMMAHQFH GHP ROMDMG B\ RXUVYGHQW WIURXJ KRXW 7KHU
GHGFDWRQ \R BDUIQ)  SHWRQDOGHYHESP HOWDQG Z HEEHIQ) KDV EHHQ WK® LQVSILKI |, WKDV EHHQ
KHDUMQIQ) \R VHH KRZ WH\ KDYH HP ELDFHG WH $UFDGD Z D\ IRWMUQ) P HDQIQJ IXCUHDMRQUKISV Z W
WHUSHHWY DQG \WDFKHLY DQG FROUEXW) \R RXUYLEUDQW/FKRRCFRP P XQW

7R RXUSDUHQW DQG FDUHILYHW WDQN\ RX IRU\ RXUXQZ DYHUQ) VXSSRWRI $ UFDAD &RMUH <RXU
LQYRYHP HQADQG HQFRXWDI HP HQAKDYH EHHQ IQMJ UDOR \WH DFKLHYHP HQW DQG JURZ W Z H FHBIEUDW
RGD  7RIHWHU Z H KDYH QXWMUHG D VSDFH Z KHUH \ RXQJ' SHRS®! FDQ WUYH DFDGHP I[FD®  VRFID@®

DQG HP RURQD®

7KL\ HDYY KL K@ KW LQFOGH WH P DIQUIFHQASHDU ) RUP DOZ KHUH Z H FHBEWDMG \WH FX® LODIRQ
R RXUVHQRWAIKLI K VFKRRORXUQH ,WZ DV D QLI KWIR DFNQRZ ®BIGI H WHIUXQT XH BXGIQV  DFDGHP IE
VXFFHWHV DQG SHWRQDQJ IRZ K. DV Z HGDV \R H| SUHW J UDWXGH R \WH BT Z KR KDYH VXSSRUMG
WHP HYHY WMS RIWHZ D\ ( TXD@® RXUDZ DUG FHUHP RQHV IRUT MBIQFH ( GXFDMRQ - XQRU DQG
6 HIRUVFKRRY Z HIH P RP HQW R! [P P HQVH SUGH VKRZ FDMIQ) WH DFKIHYHP HQN Rl RXUVMGHQN DQG

\WH GHGFDWRQ Rl WHIUIDP I@HV : W KXQGUHGV RI SDUHQW DQG FDUHLY MRIQIQ) XV WHVH HYHQW
UH.QIRUFHG \WH VMHQI W Rl RXUVFKRROFRP P XQW

QRXU' MBQFH ( GXFDIRQ SIRIWDP  Z H KDYH H] SHUHQFHG XQSUHFHGHQMG JURZ M. ERW 1Q AXGHQW
HQUR® HQN DQG I QXP EHW 7KLY H FIMQJ) H SDQUIRQ KDV HQDE®IG XV \R HP EDUN RQ D QHZ FKDS\WMU
Z W \WH RSHQQJ R D GHAFDWG' MBQFH ( GXFDMRQ VW 7KLY | DFLOW Z I@DARZ XV \R FRQMXH

LQQRYDWYY DQG GHIYHUQJ D 1G] LE®! KLIK TXDQW GDWQQ) H SHUHQFH BIBRUHG R WH XQTXH QGHHGV RI
RXUMNMGHQN

) DD , H WQG P\ KHDUNHOWKDQNY R RXULQFUHGE®! BT < RXUMHBMY HITRW \R SURYIGH
DOMUODWH SDWZ D\ V' Z HIDUH SURIWDP V' DQG BABRUHG HGXFDWRQDORSSRUNQUHY P DNH D SIRIRXQG
GULIHHQFH IQ \WWH @/HV Rl RXU\ RXQU SHRS®! < RXUFRP P V¥ HQAHQUXUHV WDWHYHY \AXGHQADVS UFDGID
&RMUH LV JLYHQ WH WRY R VXFFHHG DQG | BXUVK

$V Z H FGRVH LY FKDS\WMUDQG SUHSDUH [RU , Z VK D@RXUIDP I@HV D MR\ 1XC8. KUMR DV
DQG D UHVWKCOKRIED, EUHDN , ®RN IR DU R Z HBRP LQJ HYHW RQHEDFNRQ 7XHVED. W

- DQXDY  |RUDQRWHUH, FIMZY \ HDURI ®DWQQ) JURZ W DQG DFKIHYHP HQW
OHW  IVKHV
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6' XUQJ 7THP  <HDU \AMGHQW HQJDJHG DFLRW D YDUHW Rl FXUWIFX® DQG H WD FXUIEX®U
DRYMAY ,Q\WH FOWUWRRP  AXGHQN DQDOVHG KRZ WH VWKPMUHY @QIXDIH IHDWUHY DQG
OQXDIH R SRSXOUFXAMUH M W VKDSHG P HDQQJ DQG FUHDWMG \WHURZ Q \M[ W \WDWIH GIFVRQ

$ XVADIDQ LGHQM¥V  HOKDQFHG WHLUP DWHP DWFDONQRZ BIGJ H DQG SUREGP  VROLQI DELDMV 1Q
SUREDEIMV DQG IIQDQFH  Z KIOWI DIQQ) DQ XQGHYABQGIQ) Rl ®DQV FRP SRXQG LOWMUHVWDQG P DNQJ
GHFIMRQV EDVHG RQ SUREDEIMW FRQGXFWG \WUHH VRFIDOIQYHW DURQY W KW DQG UHVSRQVIELDMY
LQ UHJ DUG R YRW) DQG GUYIQ) WH FRXWAYA WMP  Z WK D IRFXV RQIDP IO ®Z  DQG DYDIDE®!

FUP IQDOVXSSRWWHLYIEHY DQG W KW DQG UHVSRQUEIQMY Z KHQ WDYH@R RYHWHDV FUHDWG GLI IO
P XVIEDOSIHFHY VEXGWUHV P RGHY DQRI®SKY SK\ VIFDONP HIDHY  GLI MIOGUDZ 1QJV DQG VKRWY
IV GHVLI QHG DQG FUHDWMG P RGHCFDLY  DZ DUHQHW SRAWMY DQG SURVHQEMRQY DQG FRP SGMMG D
WQIH R FLDVK WWW DQG Z HUH J LYHQ WH RSSRUMQW VR DSS® D WDQIH R WDIQQ) P HKMRGY DQG
SUCFIS®NV DQG HYDOXXDWM \WH LP SDRPWKHVH KDYH XSRQ WHUSHURWP DQFH Rl WH VSRWAHDWMG
IMZHW HBP HOW

2 XWIGH Rl \WWH FOWURRP  \WHUH Z DV D Z HDGM Rl RSSRUYQWAHY [ RURXUMNGHQW IQFOGQ)  RXU
GD\VWJIR $QWIQ EXWDEDI GD\pRXU  GD\VWJIR " UHW DV Z KDW RX Z DQMR EH Z KHQ
\RX JURZ XSy 6 SILW HHN FHBEUDMRQY %XUHG 0 IQGV 95 Z RUWKRS Y6XWHU® ) RXQGDWRQ

3 UHVHQIMRQ 6 XP P HU6 SRW' D\ ) DUHZ HOWAHDN DVWDQG OWEXWBDWINH <HDU ~ * UDGXDWRQ
) RUP DO 7KLY Z DV DQ H FHIIQARSSRUMQW [RURXU JUDGXDMV \R FHOEUDW \MHU

DFKIHYHP HQW Z W WHU' MBQRH ( GXFDMRQ SHHWY 2 YHID@IVWZ DV DQ H| FHIQWZ WDS XS IRURXU
<HDU \AGHON DQGZH Z VK \WHP  D@WMH EHWIQ WHUIX\XUH HQGHDYRXWY/
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6 XPPHU6SRW' D 6 XFFHW

2 Q7XHVED W 1 RYHP EHUZ H KHG RXUB XP P HU6 SRW' D\ WZ DV D | DQIEMIE HYHQWILEBIG Z W
HQHU\ WDP Z RN DQG FRP P XQW VSILIW( YHY VWXYGHQAEURXI KVWKHIUEHVWHI I RWDQG
GHP RQMIDWMG WKH VSRUWWP DQWKLS P DNIQJ IMDQ XQIRU HABE®! GD\

$ KXJH FRQIWDWMOWRQV \R * XIXP DQDQG* XWDQ RQWHUZ HOGHVHWYHG Z IV <RXU
GHVMUP LQDWRQ DQG WDP VSILIMWKRQH WWURXI K

$ ELJ WDQN\ RX VR HYHW RQH Z KR SDUIFLSDMG DQG FKHHUHG IURP \WH VIGHIDHY FUHDWQJ) DQ
XSTWY DWW RVSKHUH |RUD® 6 SHFIDOVKRXWRXVR %4.DG | RUD@WH KDUG Z RUN LQ RU DQMQI \WH HYHQ
\ RXUGHGFDWRQ P DGH \MLY GD\ VP RRW. DQG HQWR\ DE®! | RUMNMGHQN DQG I




3D: 4 >5 438=1DA6 7

ADONP 2 MRS
















